
*2%,(512�'(/�(67$'2�'(�-$/,6&2�
&20,6,21�(67$7$/�'(/�$*8$�'(�-$/,6&2�

&2192&$725,$�$�/,&,7$&,Ï1�3Ò%/,&$�1R��&($����������352*5$0$�08/7,)$6(�'(�,19(56,21(6�<�'(�)257$/(&,0,(172�,167,78&,21$/�<�),1$1&,(52�$�(67$'26�<�081,&,3,26��)257(0�,,���35e67$02�1Ò0(52�������2&�0(���
��� (O� %DQFR� 1DFLRQDO� GH�2EUDV� \� 6HUYLFLRV� 3~EOLFRV� 61&�� KD� UHFLELGR� GHO� %DQFR� ,QWHUDPHULFDQR� GH�

'HVDUUROOR� �%,'��� XQ� SUpVWDPR� SDUD� ILQDQFLDU� SDUFLDOPHQWH� HO� FRVWR� GHO� 3URJUDPD� 0XOWLIDVH� GH�
,QYHUVLRQHV�\�GH�)RUWDOHFLPLHQWR�,QVWLWXFLRQDO�\�)LQDQFLHUR�D�(VWDGRV�\�0XQLFLSLRV��)257(0�,,���
\�VH�SURSRQH�XWLOL]DU�SDUWH�GH�ORV�IRQGRV�GH�HVWH�SUpVWDPR�SDUD�HIHFWXDU�ORV�SDJRV�SDUD�ORV�FRQWUDWRV�
LQGLFDGRV�HQ�HO�QXPHUDO����

��� (O�*RELHUQR�GHO�(VWDGR�GH�-DOLVFR��D�WUDYpV�GH�OD�&RPLVLyQ�(VWDWDO�GHO�$JXD�GH�-DOLVFR��&($���LQYLWD�D�
ORV� RIHUHQWHV� HOHJLEOHV� D� SUHVHQWDU� RIHUWDV� HQ� GRFXPHQWRV� LPSUHVRV� HQ� VREUH� FHUUDGR�� SDUD� OD�
FRQVWUXFFLyQ�GH�ODV�REUDV�TXH�VH�GHVFULEHQ�D�FRQWLQXDFLyQ��GH�FRQIRUPLGDG�FRQ�OR�VLJXLHQWH��

/LFLWDFLyQ�S~EOLFD�Q~PHUR�����������������
&RQWUDWR�Q~PHUR��8($6�$3�=&�/3����������

'HVFULSFLyQ�JHQHUDO��GH�ORV�
WUDEDMRV��

8ELFDFLyQ�GH�ORV�WUDEDMRV� 3OD]R�GH�HMHFXFLyQ�GH�ORV�
WUDEDMRV�

&RQVWUXFFLyQ�GHO�&ROHFWRU�
&R\XOD�\�&RQVWUXFFLyQ�GHO�

&ROHFWRU�7RQDOi�,�
(Q�HO�0XQLFLSLR�GH�7RQDOi��-DOLVFR�

�
���GtDV�QDWXUDOHV�
,QLFLD�����2FW������

7HUPLQD�����'LF������
9LVLWD�DO�OXJDU�GH�

ORV�WUDEDMRV��
-XQWD�GH�

DFODUDFLRQHV�
)HFKD�/tPLWH�SDUD�

SUHVHQWDU�
SURSXHVWDV�

3UHVHQWDFLyQ�\�DSHUWXUD�
GH�SURSRVLFLRQHV�

)DOOR�

���6HS������
������KRUDV��

���6HS������
������KRUDV��

���6HS������
������KRUDV��

���6HS������
������KRUDV�

���6HS������
������KRUDV�

(O�VLWLR�GH� UHXQLyQ�SDUD� UHDOL]DU� OD�YLVLWD�DO� OXJDU�GH� ORV� WUDEDMRV��VHUi�HQ� OD�SXHUWD�SULQFLSDO�GH� OD�&RPLVLyQ�
(VWDWDO�GHO�$JXD�GH�-DOLVFR��XELFDGD�HQ�OD�FDOOH�%UDVLOLD�1R�������FRORQLD�&RORPRV�3URYLGLHQFLD��&��3���������
HQ�HO�KRUDULR�\�IHFKD�VHxDODGRV��
��� /DV� OLFLWDFLRQHV� VH� OOHYDUiQ� D� FDER� FRQIRUPH� D� ORV� SURFHGLPLHQWRV� GH� OLFLWDFLyQ� S~EOLFD� �/3��

HVWDEOHFLGRV� HQ� OD� SXEOLFDFLyQ� GHO� %DQFR� ,QWHUDPHULFDQR� GH� 'HVDUUROOR� WLWXODGD� �3ROtWLFDV� SDUD� OD�
$GTXLVLFLyQ� GH� %LHQHV� \� 2EUDV� ILQDQFLDGRV� SRU� HO� %DQFR� ,QWHUDPHULFDQR� GH� 'HVDUUROOR� �%,'���
ZZZ�LDGE�RUJ�SURFXUHPHQW�� \� HVWiQ� DELHUWDV� D� WRGRV� ORV� RIHUHQWHV� GH� SDtVHV� HOHJLEOHV�� VHJ~Q� VH�
GHILQHQ�HQ�ORV�GRFXPHQWRV�GH�OLFLWDFLyQ��

��� /RV� RIHUHQWHV� HOHJLEOHV� TXH� HVWpQ� LQWHUHVDGRV� SRGUiQ� REWHQHU� LQIRUPDFLyQ� DGLFLRQDO� \� UHYLVDU� ORV�
GRFXPHQWRV�GH� OLFLWDFLyQ�HQ� ODV�RILFLQDV�GH� OD�&RPLVLyQ�(VWDWDO� GHO�$JXD�GH�-DOLVFR�� XELFDGDV�HQ� OD�
GLUHFFLyQ�LQGLFDGD�DO�ILQDO�GH�HVWD�FRQYRFDWRULD��HQ�XQ�KRUDULR�GH������D�������KRUDV��FRQ�HO�,QJ��0DUFRV�
&�� 6HUUDQR� 5DPRV�� HPDLO�� PVHUUDQR#FHDMDOLVFR�JRE�P[�� GHVGH� HO� GtD� GH� OD� SUHVHQWH� SXEOLFDFLyQ� \�
KDVWD�HO����GH�6HSWLHPEUH�GH������SDUD�OD�OLFLWDFLyQ�Q~PHUR������������������R�HQ�FRPSUD1(7��HQ�OD�
GLUHFFLyQ�HOHFWUyQLFD��KWWS���ZZZ�FRPSUDQHW�JRE�P[��

��� /RV�UHTXLVLWRV�GH�FDOLILFDFLyQ�TXH�VH�UHTXLHUHQ�VRQ��DFUHGLWDU�H[SHULHQFLD�\�FDSDFLGDG�WpFQLFD�HQ�REUDV�
GH�PDJQLWXG�\�QDWXUDOH]D�VLPLODUHV��DVt�FRPR�HQ�ODV�FRQGLFLRQHV�OHJDOHV�\�ILQDQFLHUDV�TXH�JDUDQWLFHQ�
VDWLVIDFWRULDPHQWH�OD�FDSDFLGDG�SDUD�HO�FXPSOLPLHQWR�GH�ODV�REOLJDFLRQHV��1R�VH�RWRUJDUi�XQ�PDUJHQ�GH�
SUHIHUHQFLD�D�FRQWUDWLVWDV�R�$3&$V�QDFLRQDOHV��

��� /RV� RIHUHQWHV� SRGUiQ� REWHQHU� VLQ� QLQJ~Q� FRVWR�� GH� PDQHUD� LQGLVWLQWD�� XQ� MXHJR� FRPSOHWR� GH� ORV�
GRFXPHQWRV� GH� OLFLWDFLyQ�� \D� VHD� GLUHFWDPHQWH� FRQ� HO� RUJDQLVPR� DQWHV�PHQFLRQDGR�� HQ� ORV� KRUDULRV�
VHxDODGRV�HQ�HO�QXPHUDO����R�D�WUDYpV�GH�FRPSUD1(7��HQ�VX�GLUHFFLyQ�HOHFWUyQLFD��

��� /DV�RIHUWDV�GHEHUiQ�KDFHUVH�OOHJDU�D�OD�GLUHFFLyQ�LQGLFDGD�DEDMR��D�PiV�WDUGDU�HQ�ORV�KRUDULRV�\�IHFKDV�
HVWDEOHFLGDV�HQ�HO�QXPHUDO����/DV�RIHUWDV�TXH�VH�UHFLEDQ�IXHUD�GHO�SOD]R�VHUiQ�UHFKD]DGDV��/DV�RIHUWDV�
VHUiQ�DELHUWDV�HQ�ORV�KRUDULRV�\�IHFKDV�VHxDODGRV�HQ�HO�QXPHUDO����HQ�SUHVHQFLD�GH�ORV�UHSUHVHQWDQWHV�
GH� ORV�RIHUHQWHV�TXH�GHVHHQ�DVLVWLU��HQ� OD�VDOD�GH�XVRV�P~OWLSOHV�GH� OD�&RPLVLyQ�(VWDWDO�GHO�$JXD�GH�
-DOLVFR��XELFDGD�HQ�OD�GLUHFFLyQ�LQGLFDGD�DEDMR��

��� 6HUi�UHVSRQVDELOLGDG�GHO�RIHUHQWH��UHYLVDU�HQ� OD�SiJLQD�GH�FRPSUD1(7��VL� ODV�EDVHV�GH� OLFLWDFLyQ�KDQ�
VLGR�PRGLILFDGDV�D�WUDYpV�GH�DGGHQGD��

��� 1LQJXQD�GH�ODV�FRQGLFLRQHV�FRQWHQLGDV�HQ�ORV�GRFXPHQWRV�GH�OLFLWDFLyQ��QL�HQ�ODV�RIHUWDV�SUHVHQWDGDV�
SRU�ORV�RIHUHQWHV��SRGUiQ�VHU�QHJRFLDGDV��

���� (VWDV�OLFLWDFLRQHV�QR�HVWiQ�VXMHWDV�D�ORV�FDStWXORV�GH�FRPSUDV�GHO�VHFWRU�S~EOLFR�GH�ORV�WUDWDGRV�GH�OLEUH�
FRPHUFLR�VXVFULWRV�SRU�0p[LFR��

�
�
�
�
�



*8$'$/$-$5$��-$/���$����'(�6(37,(0%5(�'(�������
&20,6,21�(67$7$/�'(/�$*8$�'(�-$/,6&2�

$9��)5$1&,$�1R��������&2/��02'(51$��&�3���������*8$'$/$-$5$��-$/���0(;,&2�
7(/���������������������(;7�������)$;��������������������(;7������

',5(&725�*(1(5$/�
&e6$5�/��&2//�&$5$%,$6�

58%5,&$��
�


