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�(O� %DQFR� 1DFLRQDO� GH� 2EUDV� \� 6HUYLFLRV� 3~EOLFRV�� 6�1�&�� KD� UHFLELGR�
ILQDQFLDPLHQWR�GHO�%DQFR�,QWHUDPHULFDQR�GH�'HVDUUROOR��%,'��\�VH�SURSRQH�XWLOL]DU�
SDUWH� GH� ORV� IRQGRV� SDUD� HIHFWXDU� ORV� SDJRV� FRUUHVSRQGLHQWHV� DO� 3URJUDPD�
0XOWLIDVH� GH� ,QYHUVLRQHV� \� GH� )RUWDOHFLPLHQWR� ,QVWLWXFLRQDO� \� )LQDQFLHUR� SDUD�
(VWDGRV�\�0XQLFLSLRV��SDUD�OD�UHDOL]DFLyQ�GH�ORV�WUDEDMRV�FRQVLVWHQWHV�HQ��
�
³6HUYLFLRV� GH� 6XSHUYLVLyQ� GH� ODV� REUDV� GH� LQIUDHVWUXFWXUD� KLGUiXOLFD�
FRQVLVWHQWHV�HQ�OD�UHKDELOLWDFLyQ�GHO�FROHFWRU�$UUR\R�6HFR�HQ�HO�PXQLFLSLR�GH�
7ODMRPXOFR� GH� =~xLJD�� OD� FRQVWUXFFLyQ� GH� OD� (VWDFLyQ� GH� %RPEHR� GHO�
FROHFWRU�$ODPHGD�,��HQ�HO�PXQLFLSLR�GH�(O�6DOWR��\�ODV�UHGHV�GH�DOFDQWDULOODGR�
HQ�ODV�FRORQLDV��/RV�3XHVWRV��6DQ�3HGULWR��(O�7DSDWtR��/D�0LFDHOLWD��9DOOH�GH�
6DQ�6HEDVWLDQLWR�\�)UDQFLVFR�6LOYD�5RPHUR��HQ�HO�PXQLFLSLR�GH�7ODTXHSDTXH��
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'HVFULSFLyQ�GH�ORV�WUDEDMRV�D�GHVDUUROODU��
�
3DUD�JDUDQWL]DU�HO�UHVXOWDGR�SRVLWLYR�GH�ORV�WUDEDMRV�SRU�UHDOL]DU��HV�QHFHVDULR�TXH�
GXUDQWH� VX� GHVDUUROOR� VH� UHDOLFHQ� DFWLYLGDGHV� GH� VXSHUYLVLyQ�� FRQWURO� \�
DVHJXUDPLHQWR�GH�FDOLGDG��SDUD� ORJUDU�TXH� OH�SUR\HFWR�HQ�VX�FRQMXQWR�FXPSOD� OD�
IXQFLyQ�SDUD�OD�TXH�IXH�GLVHxDGR��WHQJD�OD�FDOLGDG�HVSHFLILFDGD��VH�FRQVWUX\D�HQ�HO�
WLHPSR�SURJUDPDGR�\�DO�FRVWR�FRQ�HO�TXH�IXH�FRQWUDWDGR��
�
(VWR�UHTXLHUH�GH�OD�SDUWLFLSDFLyQ�GH�XQD�VXSHUYLVLyQ�H[WHUQD�TXH�HQ�UHSUHVHQWDFLyQ�
GH� OD� &($� FXLGH� VXV� LQWHUHVHV� LQWHUSUHWDQGR�� HO� SUR\HFWR�� ODV� /H\HV�� ORV�
5HJODPHQWRV�� &RQWUDWRV�� 1RUPDV� \� (VSHFLILFDFLRQHV�� SDUD� SUHYHU� \� UHVROYHU� ORV�
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SUREOHPDV� GH� WLSR� WpFQLFR� \� DGPLQLVWUDWLYR� TXH� SXGLHUDQ� LQIOXLU� HQ� HO� GHVDUUROOR�
QRUPDO�GH� OD�REUD�� WRGR�HOOR�HQFDPLQDGR�D�TXH�WDQWR� OD�&($�FRPR�HO�FRQWUDWLVWD��
REWHQJDQ�ORV�GHUHFKRV�\�FXPSODQ�ODV�REOLJDFLRQHV�GHULYDGDV�GHO�FRQWUDWR���
�
3HULRGR�GH�HMHFXFLyQ������GtDV�FDOHQGDULR�
�
(O�*RELHUQR�GHO�(VWDGR�GH�-DOLVFR��D�WUDYpV�GH�OD�&RPLVLyQ�(VWDWDO�GHO�$JXD��&($��
LQYLWD� D� ORV� FRQVXOWRUHV� HOHJLEOHV� D� H[SUHVDU� VX� LQWHUpV� HQ� SUHVWDU� ORV� VHUYLFLRV�
VROLFLWDGRV�� /RV� FRQVXOWRUHV� LQWHUHVDGRV� GHEHUiQ� SURSRUFLRQDU� LQIRUPDFLyQ� TXH�
LQGLTXH� TXH� HVWiQ� FDOLILFDGRV� SDUD� VXPLQLVWUDU� ORV� VHUYLFLRV� FRQVLVWHQWH� HQ��
FXUUtFXOR� GH� OD� ILUPD� FRQ� GHVFULSFLyQ� GH� WUDEDMRV� VLPLODUHV�� H[SHULHQFLD� HQ�
FRQGLFLRQHV� VLPLODUHV�� GLVSRQLELOLGDG� GH� SHUVRQDO� TXH� WHQJD� FRQRFLPLHQWRV�
SHUWLQHQWHV�� HTXLSR� WpFQLFR� GLVSRQLEOH�� ~OWLPD� GHFODUDFLyQ� ILVFDO� \� FRSLD� GH� GRV�
FRQWUDWRV� GH� FDUDFWHUtVWLFDV� VLPLODUHV� D� ORV� VHUYLFLRV� FLWDGRV��/RV� FRQVXOWRUHV� VH�
SRGUiQ�DVRFLDU�FRQ�HO�ILQ�GH�PHMRUDU�VXV�FDOLILFDFLRQHV��
�
/RV�FRQVXOWRUHV�VHUiQ�VHOHFFLRQDGRV�FRQIRUPH�D�ORV�SURFHGLPLHQWRV�LQGLFDGRV�HQ�
ODV� ³3ROtWLFDV�SDUD� OD�6HOHFFLyQ�\�&RQWUDWDFLyQ�GH�&RQVXOWRUHV� ILQDQFLDGRV�SRU�HO�
%DQFR� ,QWHUDPHULFDQR� GH� 'HVDUUROOR´�� HGLFLyQ� DFWXDO�� \� SRGUiQ� SDUWLFLSDU� HQ� HOOD�
WRGRV�ORV�OLFLWDQWHV�GH�SDtVHV�GH�RULJHQ�TXH�VHDQ�HOHJLEOHV��VHJ~Q�VH�HVSHFLILFD�HQ�
GLFKDV�SROtWLFDV��
/RV� FRQVXOWRUHV� LQWHUHVDGRV� SXHGHQ� REWHQHU� PiV� LQIRUPDFLyQ� HQ� OD� GLUHFFLyQ�
LQGLFDGD�DO�ILQDO�GH�HVWH�GRFXPHQWR��GXUDQWH�XQ�KRUDULR�GH�������D�������KUV���GH�
/XQHV�D�9LHUQHV�D�SDUWLU�GH�OD�SXEOLFDFLyQ�GH�OD�SUHVHQWH�VROLFLWXG�\�KDVWD�HO����GH�
PD\R�GH�������
�
/DV� H[SUHVLRQHV� GH� LQWHUpV� GHEHUiQ� VHU� HQYLDGDV� YtD� FRUUHR� GLUHFWR� R� FRUUHR�
HOHFWUyQLFR�D� OD�GLUHFFLyQ� LQGLFDGD�D�FRQWLQXDFLyQ��VLHQGR� OD� IHFKD� OtPLWH�HO����GH�
-XQLR�GH������HQ�HO�KRUDULR�DQWHULRUPHQWH�LQGLFDGR��
�
�
�&RPLVLyQ�(VWDWDO�GHO�$JXD�GH�-DOLVFR�
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