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�(O� %DQFR� 1DFLRQDO� GH� 2EUDV� \� 6HUYLFLRV� 3~EOLFRV�� 6�1�&�� KD� UHFLELGR�
ILQDQFLDPLHQWR�GHO�%DQFR�,QWHUDPHULFDQR�GH�'HVDUUROOR��%,'��\�VH�SURSRQH�XWLOL]DU�
SDUWH� GH� ORV� IRQGRV� SDUD� HIHFWXDU� ORV� SDJRV� FRUUHVSRQGLHQWHV� DO� 3URJUDPD�
0XOWLIDVH� GH� ,QYHUVLRQHV� \� GH� )RUWDOHFLPLHQWR� ,QVWLWXFLRQDO� \� )LQDQFLHUR� SDUD�
(VWDGRV�\�0XQLFLSLRV��SDUD�OD�UHDOL]DFLyQ�GH�ORV�WUDEDMRV�FRQVLVWHQWHV�HQ��
�
³3UR\HFWR�HMHFXWLYR�\�GRFXPHQWRV�GH�OLFLWDFLyQ�SDUD�HO�W~QHO�LQWHUFHSWRU�6DQ�
*DVSDU�±�$WHPDMDF���=RQD�&RQXUEDGD�GH�*XDGDODMDUD��-DOLVFR´�
�

'HVFULSFLyQ�GH�ORV�WUDEDMRV�D�GHVDUUROODU��
�
$�SDUWLU�GH� OD� LQIRUPDFLyQ�EiVLFD�H[LVWHQWH��VH� UHTXLHUH� OOHYDU�D�FDER�HO�SUR\HFWR�
HMHFXWLYR� GHO� 7~QHO� ,QWHUFHSWRU� 6DQ� *DVSDU� ±� $WHPDMDF� SDUD� OD� FRQGXFFLyQ� \�
PDQHMR�KLGUiXOLFR�GH�XQ�FDXGDO�GH����Pñ�V�GH�FDSDFLGDG�HQ�ORV�VLWLRV�PHQFLRQDGRV�
GH�ODV�VXEFXHQFDV�6DQ�*DVSDU��2VRULR�\�6DQ�$QGUpV��
�
3UHYLR�DO�SUR\HFWR�HMHFXWLYR�VH�GHEHUi�GH�UHDOL]DU�HO�DQiOLVLV�GH�IDFWLELOLGDG�SDUD�OD�
VHOHFFLyQ� GHO� SURFHGLPLHQWR� FRQVWUXFWLYR� GHO� 7~QHO� ,QWHUFHSWRU�� GDQGR� HVSHFLDO�
pQIDVLV�D� ORV� ULHVJRV�TXH�UHSUHVHQWDQ�SDUD� OD�SREODFLyQ�DVHQWDGD�HQ� OD�]RQD�GHO�
SUR\HFWR��
�
3RVWHULRU�DO�DQiOLVLV�GH�OD�LQIRUPDFLyQ�H[LVWHQWH��³(O�&RQVXOWRU´�HPLWLUi�VX�GLFWDPHQ�
H�LQWHJUDUi�ODV�HVSHFLILFDFLRQHV�SDUD�OOHYDU�D�FDER�H[SORUDFLRQHV�FRPSOHPHQWDULDV�
HQ�HO� WUDPR�6DQ�*DVSDU�±�2VRULR�SDUD�REWHQHU�HO�PDSHR�JHROyJLFR�±�JHRWpFQLFR�
GH� GLFKR� WUDPR�� DVt� FRPR� SDUD� REWHQHU� ORV� SDUiPHWURV� JHRWpFQLFRV� TXH�
SRVWHULRUPHQWH�VH�DSOLTXHQ�D�ORV�DQiOLVLV�GH�HVWDELOLGDG�GH�ODV�VHFFLRQHV�GHO�7~QHO�
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,QWHUFHSWRU� TXH� VH� GHILQDQ� HQ� IXQFLyQ� GH� OD� HVWUDWLJUDItD� HQ� HO� WUD]R� GH� OD�
FRQGXFFLyQ��8QD�YH]�HODERUDGR�HO�SUR\HFWR�HMHFXWLYR�VH�LQWHJUDUiQ�ORV�GRFXPHQWRV�
GH�OLFLWDFLyQ�SDUD�HO�FRQFXUVR�GH�REUD��
�
3HULRGR�GH�HMHFXFLyQ������0HVHV�FDOHQGDULR�
�
(O�*RELHUQR�GHO�(VWDGR�GH�-DOLVFR��D�WUDYpV�GH�OD�&RPLVLyQ�(VWDWDO�GHO�$JXD��&($��
LQYLWD� D� ORV� FRQVXOWRUHV� HOHJLEOHV� D� H[SUHVDU� VX� LQWHUpV� HQ� SUHVWDU� ORV� VHUYLFLRV�
VROLFLWDGRV�� /RV� FRQVXOWRUHV� LQWHUHVDGRV� GHEHUiQ� SURSRUFLRQDU� LQIRUPDFLyQ� TXH�
LQGLTXH� TXH� HVWiQ� FDOLILFDGRV� SDUD� VXPLQLVWUDU� ORV� VHUYLFLRV� FRQVLVWHQWH� HQ��
&XUUtFXOR� GH� OD� ILUPD�� (VWUXFWXUD� RUJDQL]DFLRQDO� GH� OD� ILUPD� SDUD� DWHQFLyQ� DO�
SUR\HFWR�� HQ� OD� FXDO� HO�*HUHQWH� GHO�3UR\HFWR� GHEHUi� FRPSUREDU� XQD� H[SHULHQFLD�
PtQLPD�GH����DxRV�HQ�JHRWHFQLD�\� W~QHOHV��'HVFULSFLyQ�GH� WUDEDMRV�VLPLODUHV�HQ�
LQJHQLHUtD�\�SUR\HFWRV�GH�W~QHOHV��&DUUHWHURV��HQ�XQD�ORQJLWXG�DFXPXODGD�PtQLPD�
GH� ��� .P�� )HUURYLDULRV�� HQ� XQD� ORQJLWXG� DFXPXODGD� PtQLPD� GH� ��� .P�� SDUD�
&RQGXFFLyQ� GH� DJXD�� HQ� XQD� ORQJLWXG� DFXPXODGD� PtQLPD� GH� ��� .P����
GLVSRQLELOLGDG� GH� SHUVRQDO� TXH� WHQJD� FRQRFLPLHQWRV� \� DO� PHQRV� ��� DxRV� GH�
H[SHULHQFLD�SURIHVLRQDO�FRPSUREDEOH�HQ�ODV�iUHDV�GH�W~QHOHV��JHRWHFQLD�\��GLVHxR�
GH�HVWUXFWXUDV�GH�FRQFUHWR�\�DFHUR��KDUGZDUH�\�VRIWZDUH�WpFQLFR�GLVSRQLEOH�SDUD�HO�
DQiOLVLV�\�GLVHxR�GH�W~QHOHV��~OWLPD�GHFODUDFLyQ�ILVFDO�\�FRSLD�GH�WUHV�FRQWUDWRV�GH�
FDUDFWHUtVWLFDV� VLPLODUHV� D� ORV� VHUYLFLRV� FLWDGRV� �SURSRUFLRQDQGR� FRSLDV� GH�
FDUiWXOD��PRQWR�FRQWUDWDGR��GHVFULSFLyQ�GH� ORV� WUDEDMRV� UHDOL]DGRV��FRQWDFWR�SDUD�
YHULILFDU�LQIRUPDFLyQ���/RV�FRQVXOWRUHV�VH�SRGUiQ�DVRFLDU�FRQ�HO�ILQ�GH�PHMRUDU�VXV�
FDOLILFDFLRQHV��
�
/RV�FRQVXOWRUHV�VHUiQ�VHOHFFLRQDGRV�FRQIRUPH�D�ORV�SURFHGLPLHQWRV�LQGLFDGRV�HQ�
ODV� ³3ROtWLFDV�SDUD� OD�6HOHFFLyQ�\�&RQWUDWDFLyQ�GH�&RQVXOWRUHV� ILQDQFLDGRV�SRU�HO�
%DQFR� ,QWHUDPHULFDQR� GH� 'HVDUUROOR´�� HGLFLyQ� DFWXDO�� \� SRGUiQ� SDUWLFLSDU� HQ� HOOD�
WRGRV�ORV�OLFLWDQWHV�GH�SDtVHV�GH�RULJHQ�TXH�VHDQ�HOHJLEOHV��VHJ~Q�VH�HVSHFtILFD�HQ�
GLFKDV�SROtWLFDV��
/RV� FRQVXOWRUHV� LQWHUHVDGRV� SXHGHQ� REWHQHU� PiV� LQIRUPDFLyQ� HQ� OD� GLUHFFLyQ�
LQGLFDGD�DO�ILQDO�GH�HVWH�GRFXPHQWR��GXUDQWH�XQ�KRUDULR�GH�������D�������KUV���GH�
/XQHV�D�9LHUQHV�D�SDUWLU�GH�OD�SXEOLFDFLyQ�GH�OD�SUHVHQWH�VROLFLWXG�\�KDVWD�HO����GH�
-XOLR�GH�������
�
/DV� H[SUHVLRQHV� GH� LQWHUpV� GHEHUiQ� VHU� HQYLDGDV� YtD� FRUUHR� GLUHFWR� R� FRUUHR�
HOHFWUyQLFR�D� OD�GLUHFFLyQ� LQGLFDGD�D�FRQWLQXDFLyQ��VLHQGR� OD� IHFKD� OtPLWH�HO����GH�
-XOLR�GH������HQ�HO�KRUDULR�DQWHULRUPHQWH�LQGLFDGR��
�
�
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